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INDEPENDENT AUDITORS’ REPORT

To
The Members of TRUFLO PIPES LIMITED

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of TRUFLO PIPES LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended and a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the [Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2024, and its losses , total comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Companies Act, 2013 and the Rule thereunder, and we have fulfilled our
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis of our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial
statements and our auditor’s report thereon. The Annual Report is expected to be made available to
us after the date of this Auditors’ Report. Our opinion on the financial statements does not cover the
other information and we do not express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue asa going
concern,

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements for the financial year ended
March 31, 2024 and are therefore the key audit matters.
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We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

L Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure ‘A’ a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

(@ We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(©) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Change in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015;

(€) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to Annexure ‘B’.

(8 With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations as on 31st March, 2024;

ii. ~ The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

ii. ~There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company;
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) The company has not paid any managerial remuneration for the year ended 31st March,
2024. Hence, the provisions of Section 197 read with Schedule V to the Act is not applicable to
the company.

@ As per the management representation we report,

(i) no funds have been advanced or loaned or invested by the company to or in any other
person(s) or entities, including foreign entities (“Intermediaries”), with the understanding
that the intermediary shall whether directly or indirectly lend or invest in other persons or
entities identified in any manner by or on behalf of the company (Ultimate Beneficiaries) or
provide any guarantee, security or the like on behalf of ultimate beneficiaries.

(ii)  no funds have been received by the company from any person(s) or entities including
foreign entities (“Funding Parties”) with the understanding that such company shall
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or
provide guarantee, security or the like on behalf of the Ultimate beneficiaries.

(iif)  Based on the audit procedures performed, we report that nothing has come to our notice
that has caused us to believe that the representations given under sub-clause (1) and (ii) by
the managementcontain any material misstatement.

)] No dividend has been paid by the company.

® Based on our examination, which included test checks, the Company has a widely used ERP as
its accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and that has operated throughout the financial year for all
relevant transactions recorded in the said software except (a) the audit trail feature was not
enabled throughout the year for certain relevant tables at the application level ; and (b) that
the audit trail (edit log) for certain information at database level (which records only modified
values) was not enabled during the year. During the course of performing our audit
procedures, we did not notice any instance of the audit trail feature being tempered with in
respect of the accounting software during the year the audit trail feature was enabled.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

s

G. K. Aggarwal
Partner

M. No. 086622
Place: Gurugram
Dated: 17t May, 2024

UDIN: 24086622BKA0XN1165




N.C. AGGARWAL & CO.

CHARTERED ACCOUNTANTS

HI.

IV.

VL.

VIL

VIIL.

ANNEXURE-1 TO INDEPENDENT AUDITORS’ REPORT

(Annexure referred to in our report of even date to the members of TRUFLO PIPES LIMITED {herein
after called as “Company”) on the accounts for the year ended March 31, 2024)

The Company does not have any Property, Plant and Equipment (PPE) and Intangible assets.

Hence, the reporting requirement of para 3 (i) (a to €) of the order is not applicable to
company.

(a) The Company does not have any Inventories. Hence, the reporting requirement of para
3(ii)(a) of the order is not applicable to the company.

(b) No working capital limit has been sanctioned and availed by the Company. Hence, the
reporting requirement of para 3(ii) (b) of the order is not applicable to the Company

According to the information and the explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms or other parties covered in the register
maintained under section 189 of the Companies Act 2013. Accordingly, the provisions of clause
3(iii} (a), 3(iii) (b) and 3(iii) (c) of the order are not applicable to the Company and hence not
commented upon.

The Company has not granted any loans or given any guarantee and security covered under
Section 185 and 186 of the Companies Act, 2013. Accordingly, the provisions of clause 3(iv) of
the order are not applicable to the Company and hence not commented upon.

According to the information given to us, the Company has not accepted any deposits under
the provisions of section 73 to 76 of the Companies Act, 2013 or any other relevant provisions
of the companies Act and the Companies (Acceptance of Deposits) Rules, 2014 as amended
from time to time. No order has been passed with respect to Section 73 to 76, by the Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any Court or any
other tribunal.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of section 148 of the Companies Act, 2013
in terespect of the Company’s Company products and services. Accordingly, the provisions of
clause 3(vi)-of the order are not applicable to the company.

(a) According to the information and explanations given to us, the Company is generally
regular in depositing with the appropriate authorities undisputed statutory dues including
provident fund, employees’ state insurance, income tax, duty of customs, goods and service tax
and cess and other statutory dues with the appropriate authorities. There are no arrears as at
March 31, 2024 for more than six months from the date they become payable.

(b) According to the information and explanations given to us, there are no material dues in
respect of income tax, goods and service tax, duty of customs, which have not been deposited
with the appropriate authorities on account of any dispute.

In our opinion and as per the information and explanations furnished to us, there are no
unrecorded transactions or transactions disclosed as income in the tax assessments under the
Income Tax Act. Hence, the para 3(viii) of the order is not applicable to the Company.
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IX.

XL

XIL

XIIL

XIv.

XV.

XVIL.

According to the information and explanations given to us, the company has not taken any loan
from any lender (including loan from holding company, associate or joint venture). Hence, the
para 3(ix) of the order is not applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further public offer
or debt instruments. Hence, the para 3(x) of the order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or convertible debentures (fully, partly or optionally convertible)
during the year. Accordingly, provisions of clause 3(x)(b) of the Order are not applicable to the
Company.

{(a) According to the information and explanations given to us and as represented by the

Management and based on our examination of the books and records of the Company and in
accordance with generally accepted auditing practices in India, we have been informed that no
case of frauds by the Company or on the Company has been noticed or reported by the
Company.

(b) As informed to us and as per the information and explanation furnished to us, there was no
report in prescribed form ADT-4 under sub-section 12 of section 143 of the Companies Act,
2013 required to be filed. Hence, the reporting para 3(xi)(b) of the order is not applicable to the
Company.

(c) No whistle blower complaints were received by the Company. Hence, the reporting para
3(xi)(c) of the order is not applicable to the Company.

The company is not a Nidhi Company. Accordingly, the provisions of clause 3 (xii) of the Order
are not applicable to the Company.

The Company has complied with the provisions of Section 188 of the Companies Act,2013
w.r.t. transactions with the related parties. Details of the transactions with the related parties
have been disclosed in the financial statements as required by the applicable accounting
standards. As explained to us, Section 177 of the Companies Act, 2013 is not applicable to the
company.

To the best of our knowledge & as explained the requirement of the Internal Audit as per the
section 138 of Companies Act,2013 read with rule 13 of Companies (accounts) Rules,2014 is
not applicable to the Company. Accordingly, provisions of clause 3 (xiv) of the Order are not
applicable to the Company & hence not commented upon.

The Company has not entered into any non-cash transactions with the directors or persons
connected with him as covered under Section 192 of the Companies Act, 2013. Accordingly,
provisions of clause 3 (xv) of the Order are not applicable to the Company.

(a) According to the information and explanations given to us, the Company is not required to
be registered under section 45-1A of the Reserve Bank of India Act, 1934. Accordingly,
provisions of clause 3 (xvi) of the Order are not applicable to the Company.
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XVIL

XVIIL.

XIX.

XXL

G. K. Aggarwal
Partner

M. No. 086622
Place: Gurugram
Dated: 17t May, 2024

UDIN: 24086622BKA0XN1165

(b) In our opinion and as explained to us by the management, the Company has not conducted
any Non-Banking Financial or Housing Finance activities without a valid certificate of
registration from Reserve Bank of India as per the Reserve Bank of India Act, 1934.

(¢) In our opinion and as per the information and explanation furnished to us, the Company is
not a Core Investment Company (CIC) as defined in the regulation made by the Reserve Bank of
India. Hence, the reporting para 3(xvi)(c) and (d) of the order is not applicable to the
Company.

The Company has incurred cash loss Rs. 1.90 Lakhs during the current financial year and Rs.
1.20 Lakhs in the immediately preceding financial year.

There was no resignation of the statutory auditor during the year. Hence, the reporting para
3(xviii) of the order is not applicable to the Company.

In our opinion and based on the books and relevant documents and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, the auditor’s knowledge
of the Board of Directors and management plan for support from promoters, no material
uncertainty exists as on the date of the audit report that company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date.

The Company is not required to incur any amount under Corporate Social Responsibility
(CSR). Hence, the reporting clause 3(xx) of the order is not applicable to the Company.

The reporting Clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clause has been included
in this report.

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N
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ANNEXURE ‘B’ TO INDEPENDENT AUDITORS’ REPORT

Annexure referred to in our report of even date to the members of on the accounts for the year
ended 31stMarch, 2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of TRUFLO PIPES LIMITED
(“the Company”) as of 31st March, 2024 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
and the components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (1cAD.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act,2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the Company are being made only in accordance with authorizations of management and directors of
the Company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorized acquisition, use, or disposition of the Company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 315t March, 2024, based on the internal control over financial reporting
criteria established by the Company and the components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the ICAL

For N.C. Aggarwal & Co.
Chartered Accountants
Firm Registration No. 003273N

G. K. Aggarwal
Partner

M. No. 086622
Place: Gurugram
Dated: 17t May, 2024

UDIN: 24086622BKA0XN1165



Truflo Pipes Limited
Balance Sheet as at 31st March 2024

Particulars
ASSETS
1 Non-current assets
(a) Property, plant and equipment

(b) Financial assets
(¢) Income-tax assets (net)

(d) Deferred tax assets (net)

(e) Other non-current assets
Total non-current assets
2 Current assets
(a) Inventories
(b) Financial assets
() Cash and cash equivalents
{c) Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital
(b) Other cquity
Total equity

(%]

Liabilities
Non-current liabilities
(2) Financial liabilities
(b) Provisions
(c) Orther non-current liabilities
Total non-current liabilities
Current liabilities
(a) Financial liabilities
(1) Other financial liabilitics
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)
Total current liabilities
Total liabilities
Total equity and liabilities

N o i¥inlakh;
»As at As at
Note 31st March 2024 31st March 2023
4 19.69 19.98
- TR ee T 19.98
- 19,69 19.98
5 20.00 20.00
6 $3.10: (1.20
16.90 18.80
7 271 1.08
8 0.08 0.10
279 ]
21 118
19.69 19.98

‘The accompanying notes forms an integral part of the Standalone finandial statements.

As per our report of even date attached

For N. C. Aggarwal & Co.
Chartered Accountants
Firm's Registration No. 003273N

G. K Aggarwal
Partner
Membership No: 086622
Place : New Delhi

Date : 17th May,2024

For and on behalf of the Board of Directors

Vi

Girdhari Lal dultania Niranjan Kumar Goenka
Director Director
DIN-00060931 DDIN-00060864

Place : Kolkata
Date : 17th May,2024




Truflo Pipes Limited
Statement of profit and loss for the year ended 3ist March 2024

(@i 1k

Particulars

Year ended
31st March 2024

Period ended

Notg 315t March 2023

I Revenue from operations
II  Othet income
II Total income
Expenses
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventoties of finished goods, stock-in-trade and
work-in-progress
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses
Total expenses
V  Profit/(Loss) before exceptional items and tax
Exceptional items
Profit/ (Loss) before tax
Tax expense
(1) ~Current tax
(2) Deferred tax
Total tax expense
Profit/ (Loss) for the year
Other comprehensive income
() Items that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit plan
(b) Changes in fair value of equity instruments through other
comprehensive income

VII
Vi

»

(i) Income-tax relating to these items
Other comprehensive income, net of tax
Total comprehensive income for the Year

Total comprehensive income attributable to Owners of the Company
(@) Profit atteibutable to Owners of the Company

1.20
_1.20
(1.20)

9 1.90
1,90
(1.90)

(1.90) (1.20)

(it) Other comprehensive income attributable to Owners of the Company - -

Total comprehensive income attributable to Owners of the Company - -

Earnings per equity share (of ¥ 10/- each):
Basic and diluted

13 (0.95) (0.60)

The accompanying notes forms an integral part of the Standalone financial statements.

As per our report of even date attached

For N. C. Aggarwal & Co.
Chartered Accountants
Firm's Registration No. 003273N

G. K. Aggarwal

Partner

Membership No: 086622
Place : New Delhi

Date 17th May,2024

For and on behalf of the Board of Directors

Vet

Niranjan Kumar Goenka
Director
DIN-00060864

Jirector
DIN-00060931
Place : Kolkata

Date : 17th May,2024
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Truflo Pipes Limited
Statement of Cash Flows for the year ended 31 March 2024

Particulars

Al R AT ACTIVITIES

Profit/ (Loss) before exceptional items and tax
Adjustments for:

Depreciation & Amortisation

Operating Profit/(Loss) before Working Capital Changes

Working capital adjustinents:
Decrease/ (Increase) in other receivables
Decrcase/ (Increase) in inventories
Decrease/ (Increase) in other assets
Increase/ (decrease) in other payables
Increase/ (decrease) in provision

Income - tax paid
Net cash flows generated from (used in) operating activities after exceptional items

H FLOW FROM [ ING ACTIVITIE
Movement in other bank balances
Net cash flows generated from (used in) investing activitics

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from share capital
Net cash flows generated from (used in) financing activities

Net increase (decrease) in cash and cash equivalents (A+B+C)
Cash and cash cquivalents at the beginning of the period
Cash and cash equivalents at period end

"The accompanying notes forms an integral part of the Standalone financial statements.

As per our report of even date attached

-For N. C. Aggarwal & Co.

Chartered Accountants
birm's Registration No. 003273N

G. K. Aggarwal
Partner

Membership No: 086622

Place : New Dethi
Date : 17th May,2024

e o .. (Zinlakh)
Year ended Period ended
31 March 2024 31 March 2023
(1.90) (1.20)
(1.90) (1.20)
1.61 1.18
(0.29) (0.02)
(0.29) (0.02)
o'
~ 20.00
0.29) 19.98
_ 19.98 -
19.69 19.98

Place : Kolkata
Date : 17th May,2024

Jess

Niranjan Kumar Goenka

Director
DIN-00060864




Truflo Pipes Limited
Statement of changes in equity for the year ended 31st March 2024

a. Equity share capital

Particulars

Issued and paid up capital

Balance as at 17 June 2022 (Date of Incorporation)
Changes in equity share capital during the period
Balance as at 31 March 2023

Changes in equity share capital during the Ycar
Balance as at 31 March 2024

Particulars

Balance as at 17 june 2622_(Date of Incorporation)
Profit/(Loss) for the period

Other comprehensive income for the period (net of income tax)
Payment of Dividend

Balance as at 31st March 2023

Profit/ (Loss) for the year

Other comprehensive income for the year (net of income tax)
Payment of Dividend

Balance as at 31st March 2024

The accompanying notes forms an integral part of the Standalone financial statements.
As per our report of even date attached

For N. C. Aggarwal & Co.
Chartered Accountants
Firm's Registrason No. 003273N

G. K. Aggarwal

Partner

Membership No: 086622
Place : New Delhi

Date : 17th May,2024

e . (Xin lakh,
Number of Amount
shares
2,00,000 20.00
i 200,000 _20.00
2,00,000 20,00
e A lakhy
Retal'ned Total
- Eammgs
(1.20) (1.20)
120 (1.20)
(1.90) (1.90)
(3.10) {3.10)
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For and on behalf‘;ff e Board of Directors

Niranjan Kumar Goenka
Director
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Truflo Pipes Limited

Material accounting policies and othet explanatoty information to the financial statements for the year
ended 31 March 2024

1.

3.

31

Cotporate information

Truflo Pipes Limited (the ‘Company’) is a private limited company incorporated in India on 17 June 2022
under the Companies Act, 2013. The registered office of the Company is situated in Kolkata. The Company
is a subsidiary of Hindwate Limited (Formetly Brilloca Limited). The prime object of the Company is to
import, distribute, produce and market its PVC Pipes, CPVC Pipes, drain pipes e.t.c.

Basis of preparation

The financial statements have been prepared complying in all material aspects with the Indian accounting
standards (IND AS) notified under Section 133 of the Companies Act 2013, read together with paragraph
7 of the Companies (Accounts) Rule 2015. The financial statements comply with IND AS notified by
Miniswry of Company Affairs (“MCA”). The Company has consistently applied the accounting policies used
in the preparation for all petiods presented.

The material accounting policies used in preparing the financial statements are set out in note 3 of the notes
to financials statements

Use of Estimates

The preparation of the financial statements requires management to make estimates and assumptions.
Actual results could vary from these estimates. The estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is
revised if the revision effects only that period or in the period of the revision and future periods if the
revision affects both cutrent and future years (refer Note no. 3 on critical accounting estimates, assumptions
and judgements). ‘

The financial statements of Truflo Pipes Limited as at and for the yearended 31 March 2024 were approved
and authorised for issue by the Board of Directors on 17t May 2024.

Material Accounting Policies

Basis of Measurement

The financial statements have been prepated on accrual basis and under the historical cost convention
except for certain financial assets and financial liabilities that are measured at fair value at the end of each
reporting period, as stated in the accounting policies set out below.

The financial statements are presented in Indian Rupees (), which is the Company’s functional and
presentation currency, and all amounts are rounded to the nearest lakh and two decimals thereof, except as
stated otherwise.

3.2 Property, Plant and Equipment

Property, Plant and Equipment would be carried at cost less accumulated depreciation and accumulated
impairment losses, if any. Cost includes expenditure that is directly attributable to the acquisition of the
items.

Depreciation on Property pant and equipment’s would be provided as per guidance set out in Schedule II
of the Act on straight line method using the under mentioned indicative lives.

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment would
be determined as the difference between the sales proceeds and the carrying amount of the asset and would
be recognised in the Statement of Profit and Loss on the date of disposal or retirement.




Truflo Pipes Limited

Material accounting policies and other explanatory information to the financial statements for the year
ended 31 March 2024 (contd.)

3.3 Impairment of non-curtent assets

An asset would be considered as impaired when at the date of Balance Sheet there are indications of
impairment and the carrying amount of the asset, or where applicable the cash generating unit to which the
asset belongs exceeds its recoverable amount (i.e. the higher of the net asset selling price and value in use).
The carrying amount would be reduced to the recoverable amount and the reduction would be recognized
as an impairment loss in the Statement of Profit and Loss. The impairment loss recognized in the prior
accounting period is reversed if there has been a change in the estimate of recoverable amount. Post
impairment, depreciation is provided on the revised carrying value of the impaired asset over its remaining
useful life.

3.4 Cash and cash equivalents

Cash and cash equivalents include cash on hand and at bank, deposits held at call with banks, other short-
term highly liquid investments with original maturities of three months or less that are readily conversble
to a known amount of cash and are subject to an insignificant risk of changes in value and are held for the
purpose of meeting short-term cash commitments.

3.5 Revenue recognition

Revenue from contracts with customers would be recognized on scansfer of control of promised goods or
setvices to a customer at an amount that reflects the consideration to which the Company expected to be
entitled to in exchange for those goods or services.

Revenue towards satisfaction of a performance obligation measured at the amount of transaction price (net
of variable consideration) allocated to that performance obligation. Revenue recognized net of sales
reductions such as discounts and sales incentives granted. This variable consideration estimated based on
the expected value of outflow.

Rendeting of setvices:
Revenue from services recognized over sime by measuring progress towards satisfaction of performance
obligation for the services rendered.

Interest and dividends
[nterest income and expenses reported on an accrual basis using the effective interest method. Dividends,
if any, recognised at the time the right to receive payment is established

3.6 Employee benefits
Employee benefits would include provident fund, pension fund, gratuity and compensated absences.

3.7 Taxation
Tax expense recognised in the statement of profit or loss comprises the sum of deferred tax and current tax
not recognised in other comprehensive income or directly in equity.

Current tax
Current income tax assets and/ or liabilities comprise those obligations to, or claims from, fiscal authorities

relating to the current or prior reporting periods, that are unpaid at the reporting date. Current tax is payable
on taxable profit, which differs from profit or loss in the financial statements. Calculation of current tax is
based on tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting
period. Deferred income taxes are calculated using the liability method on temporary differences between
the carrying amounts of assets and liabilities and their tax bases.
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Truflo Pipes Limited

Material accounting policies and other explanatory information to the financial statements for the yeat
ended 31 March 2024 (contd.)

Deferred tax

Deferred tax assets are recognised to the extent that it is probable that the underlying tax loss or deductible
temporary difference will be utilised against future taxable income. This is assessed based on the Company’s
forecast of future opening results, adjusted for significant non-taxable income and expenses and specific
limits on the use of any unused tax loss or credit.

Deferred tax liabilities are generally recognised in full, although Ind AS 12, Income Taxes, specifies limited

exemptions.

Changes in defetred tax assets or liabilities are recognised as a component of tax income or expense in the
statement of profit or loss, except where they relate to items that are recognised in other comprehensive
income (such as the revaluation of land) or directly in equity, in which case the related deferred tax is also
recognised in other comprehensive income or equity, respectively.

3.8 Operating cycle
Based on the nature of products/activities of the Company and the notmal time between purchase of raw
materials /trading goods and their realisation in cash or cash equivalents, the Company has determined its
operation cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-
current.

3.9 Operating expenses v
Operating expenses ate recognised in statement of profit or loss upon utilisation of the service or as
incurred. Expenditure for warranties is recognised when the Company incurs an obligation, which is
typically when the related goods are sold.

3.10 Financial instruments - initial recognition, subsequent measurement and impairment
A financial instrument is any contract that gives rise to a financial asset of one entity and a financialliability
or equity instrument of another entity.

a) Financial Assets
Financial assets are initially measured at fair value. Transaction costs that are directly attributable to the

acquisition or issue of financial assets (other than financial assets at fair value through profit or loss) are
added to or deducted from the fair value of the financial assets, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in profit or loss.

Subsequent measuremeants of financial assets are dependent on initial categorisation. For impairment
purposes significant financial assets are tested on an individual basis, other financial assets ate assessed
collectively in groups that share similar credit risk characteristics.

Trade receivables

A receivable is classified as a “trade receivable’ if it is in respect to the amount due from customers on
account of goods sold or setvices rendered in the ordinary course of busmess. Trade receivables are
recognised initially at fair value and subsequently measured at amortised cost using the effective interest
method, less provision for impairment, if any.

Impairment is tade on the expected credit losses, which are the present value of the cash shortfalls over
the expected life of financial assets. The estimated impairment losses are recognised in a separate provision
for impairment and the impairment losses ate recognised in the Statement of Profit and Loss within other
expenses.




Truflo Pipes Limited

Material accounting policies and other explanatoty information to the financial statements for the year
ended 31 March 2024 (contd.)

3.11

Subsequent changesin assessment of impairment are recognised in provision for impairmentand the change
in impairment losses are recognised in the Statement of Profit and Loss within other expenses.

For foreign currency trade receivable, impairment is assessed after reinstatement at closing rates.

Individual receivables which are known to be uncollectible are written off by reducing the carrying amount
of trade receivable and the amount of the loss is recognised in the Statement of Profit and Loss within other
expenses.

b) Financial Liabilities

At initia] recognition, all financial liabilities other than fair valued through profit and loss are recognised
initially at fair value less transaction costs that are atributable to the issue of financial liability. Transaction
costs of financial liability carried at fair value through profit or loss is expensed in profit ot loss.

i. Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading or it
is designated as at FVIPL. The Company has not designated any financial liabilities upon initial
measurement recognition at fair value through profit or loss. Financial liabilities at fair value through
profit or loss are at each reporting date at fair value with all the changes recognized in the Statement
of Profit and Loss.

ii. Financial liabilities measured at amortized cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at
amortised cost at the end of subsequent accounting periods. The carrying amounts of financial
liabilities that are subsequently measured at amortised cost are determined based on the effective
interest method. Interest expense that is not capitalised as part of costs of an asset is included in the
'finance costs' line item,

The effective interest method is 2 method of calculating the amortised cost of a financial liability and of
allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments (including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and other premiums or discounts) through the expected
life of the financial liability, or (whete appropriate) a shorter period, to the net carrying amount on initial
recognition.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer

‘settlement of the liability for at least twelve months after the reporting period. -

Trade and other payables

A payable is classified as ’trade payable’ if it is in respect of the amount due on account of goods purchased
or services received in the normal course of business. These amounts represent liabilities for goods and
services provided to the Company prior to the end of financial year which are unpaid. Trade and other
payables are presented as current liabilities unless payment is not due within 12 months after the reporting
period. They are recognised initially at their fair value and subsequently measured at amortised cost using
the effective interest method.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term,
highly liquid invessments maturing within 90 days from the date of acquisition. Cash and cash equivalent
are readily conversible into known amounts of cash and are subject to an insignificant tisk of changes in
value.




Truflo Pipes Limited

Material accounting policies and other explanatory information to the financial statements for the year
ended 31 March 2024 (contd.)
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Provisions and contingencies
A provision is recognised in the financial statements where there exists a present obligation as a result of 2

past event, the amount of which can be reliably estimated, and it is probable that an outflow of resources
would be necessitated in order to settle the obligation. If the effect of the time value of money is material,
provisions are discounted using a cutrent pre-tax rate that reflects, when appropriate, the risks specific to
the liability. When discounting is used, the increase in the provision due to the passage of time is recognised
as a finance cost. Provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimates. Contingent liabilities are not recognised but are disclosed in the notes unless the outflow of
resources is considered to be remote. Contingent assets are neither recognised nor disclosed in the financial
statements.

Earnings per share

Basic earnings or loss per shate are calculated by dividing the net profit ot loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding duting the period. The
weighted average number of equity shares outstanding during the period is adjusted for events such as
bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares)
that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings or loss per shate, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the period
are adjusted for the effects of all dilutive potential equity shares.

Fair value measurement
The Company measures financial instruments such as investments in mutual funds, inveswnent in certain

equity shares etc. at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to &ansfer a liability at the measurement
date.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

* Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy

as explained above.
Financial instruments

L. Financial assets

a. Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset,
which are not at fair value through profit and loss, are added to fair value on initial recognition.

Transaction costs of financial assets carried at fair value through profit or loss are expensed in statement of
profit and loss.
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Material accounting policies and other explanatory information to the financial statements for the year
ended 31 March 2024 (contd.)

b. Subsequent measurement

(i) Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

(i) Financial assets at fait value through other comprehensive income (FvocCI)

A financial asset is subsequently measured at fair value through other comprehensive income if it is held
within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

(iii) Financial assets at fair value through profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are subsequently fair valued through
statement of profit and loss.

<. Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses (ECL) associated with i assets
measured at amortised cost and assets measured at fair value through other comprehensive income. The
impairment methodology applied depends on whether there has been a significant increase in credit risk.

d. De-recognition of financial assets

A financial asset is derecognised when:

- The Company has transferred the right to receive cash flows from the financial assets or

- Retains the contractual rights to receive the cash flows of the financial assets, but assumes a contractual
obligation to pay the cash flows to one or more recipients.

Where the eatity transfers the financial asset, it evaluates the extent to which it retains the risk and rewards
of the ownership of the financial assets. If the entity transfers substantially all the risks and rewards of
ownership of the financial asset, the entity shall derecognise the financial asset and recognise separately as
assets or liabilities any rights and obligations created or retained in the #eansfer. If the entity retains
substantially all the risks and rewards of ownership of the financial asset, the entity shall continue to
recognise the financial asset.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of
the ownership of the financial asset, the financial asset is derecognised if the Company has not retained
control of the financial assert. Where the Company retains control of the financial assets, the asset is
continued to be recognised to the extent of continuing involvement in the financial asset.

II. Financial liabilities

Initial recognition and subsequent measurement

All financial liabilities are recognized initially at fair value and in case of borrowings and payables, net of
directly attributable cost.

Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade
and other payables maturing within one year from the balance sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments. Changes in the amortised value of kiability are

recorded as finance cost.
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Matetial accounting policies and other explanatory information to the financial statements for the year
ended 31 March 2024 (contd.)

3.16

II1. Fait value of financial instruments

In determining the fair value of its financial instruments, the Company uses a vadety of methods and
assumptions that are based on market conditions and risks existing at each reporting date. The methods
used to determine fair value include discounted cash flow analysis, available quoted market prices. All
methods of assessing fair value result in general approximation of value, and such value may vary from
actual realization on future date.

IV. Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on
a net basis, to realise the assets and settle the liabilities simultaneously.

Material accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgments, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjusament to the carrying amount of assets
or liabilities affected in future periods.

(i) Estimates and assumptions

The preparation of financial statements under the liquidation basis of accounting requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities. Different
assumptions could significantly affect these estimates. Accordingly, the essimated net realizable values of
the assets and liabilities may differ from the actual values received or settled in the winding up, and the
estimates of future costs expected to be incutred may differ from those actually incurred during the winding
up. The ptimary areas of measurement uncertainty include accruals for the costs expected to be incurred
duting the winding up

(ii) Estimation of cutrent tax and deferred tax

Management judgment is required for the calculation of provision for income - taxes and deferred tax assets
and liabilities. The Company reviews at each balance sheet date the catrying amount of deferred tax assets.
The factors used in estimates may differ from actual outcome which could lead to adjustment to the
amounts reported in the financial statements.

(ii) Fair value measutrement

Management uses valuation techniques to determine the fair value of financial instruments (where active
market quotes are not available) and non-financial assets. This involves developing estimates and
assumptions consistent with how matket participants would price the instrument. Management bases its
assumptions on observable data as far as possible but this is not always available. In that case management
uses the best information available. Estimated fair values may vary from the actual prices that would be
achieved in an arm’s length transaction at the reporting date.




Truflo Pipes Limited

Notes forming part of Financial Statements

Note 4 Cash and cash equivalents

e oo AR in lakch}
Particulars As at As at
31st March 2024 31st March 2023
Balances with banks 19.69 19.98
19.69 19.98

There are no repatriation restrictions with regard to cash and cash equivalents as at the end of the reporting period and prior periods.

<This space has been intentionally left blank>
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Truflo Pipes Limited
Notes forming part of Financial Statements

Note 5 - Equity share capital

@

(b)

(c)

@

_Particulass As at 31 March 2024 __Asardl l_VI_a;cli 2023
No, of shates  (Xinlakh) . No. p'f shates - (% in lakh}
Authorised: 3
Fquity shares of ¥ 10 each 10,00,000 100.00 10.00.000 100.00
Issued:
Equity shares of ¥ 10 each 200,000 20.00 2,00,000 20.00
Subscribed and fully paid: B
Equity shares of X 10 each 2,00,000 20.00 200000  20.00
2,00,000 20.00 2,00.000 20.00
Reconciliation of shares outstanding at the beginning and at the end of the reporting Year
As at As at
Particulars . 31March2024 31March 2023 .
No. ofshares (¥ inlakh} * No. ofshares (¥ in lakh)}
Equity shares outstanding at the beginning of the year 2,00,000 20.00 -
Add: Issued during the year - - 2,00,000 20.00
Equity shares outstanding at the end of the year 200,000 20.00 200,000 ~20.00
Shares held by promoters at the end of the year
As at 31 Masch 2024 As at 31 March 2023
S.No Name 2
) e B No, of shates . |% of holding No. of shares . |% of holding
| 1 Hindware Limited - ) P 1.99.994 99.9970% 1,99,994 99.9970%|
i 2 Sandip Soman;* . 1 0.0005% 1 0.0005%
[ 3 Girdhari Lal Sultania* 1 0.0005% 1 0.0005%
4 Niranjan Kumar Goenka* 1 0.0005%| 1 0.0005%
5 iAjav Kumar Dokania* 1 0.0005% 1 0.0005%
6 Deepak Sinyh™ 1 0.0005% ) - 0.0000%
. 7 Ravi Kedia* — L1 0.0005% 1 0.0005%
[ 8.  IManoj Kumar Aggzarwal* ! - 0.0000%) 1 0.0005%
I Total 2,00,000 100.00%;  2,00,000 . 100.00%

*Nominee of Hindware Limited

Terms and rights attached to cquity shares

"The Company has issued only one class of cquity shares having par value of X 10 per share. Fach holder of equity share is entitled to one vote per
share. The dividend proposed by the board of directors, if any, is subject to the approval of the shareholders in the ensuing Annual General
Meeting and would be paid in Indian Rupecs. In the event of liquidation of the Company, the holder of equity shares will be entitled to receive
remaining assets of the Company, after settling of all liabilitics. The distribution will be in proportion to the number of cquity shares held by the
shareholders.

List of shareholders holding more than 5% of the equity share capital of the Company as at:
. As at As at
Particulass 31 March 2024 31 March 2023
R o S ... No. of shares % of holding _No. of shares % of holding
Hindware Limited 1,99,994 99.9970% 1,99,994 99.9970%
<This space has been intentionally lefs blank>
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Truflo Pipes Limited
Notes forming part of Financial Statements

Note 6 - Other Equity

— (¥ in lakh;
Particulars Retained Earnings Total
‘Balance as at 17 June 2022 (Date of Incorporation) o - -
Profit/(Loss) for the period (1.20) (1.20)
Other comprehensive income for the period (net of income tax) - -
Payment of Dividend - e
Balance as at 31st Match 2023 i(iWZO) ‘k (120_)1
Profit/(Loss) for the year (1.90) (1.90)
Other comprehensive income for the year (net of income tax) - -
Payment of Dividend . = o

Balance as at 31st March 2024 )




Truflo Pipes Limited
Notes forming part of Financial Statements

Note 7 - Current financial liabilisies - Other financial liabilities

Particulars

Towards expenses payable
Other payables

31st March 2024

As at
31st March 2023

__in lakh)

1.08

1.08

<This space has been intentionally left blank>




Truflo Pipes Limited
Notes forming part of Financial Statements

Note 8 - Other current liabilities

Particulars

Payable towards statutory dues

B i in lakhj
As at As at
31st March 2024 31st March 2023
0.08 0.10
0.08 0.10

<This space has been intentionally left blank>




Truflo Pipes Limited

Notes forming part of Financial Statements

Note 9 - Other expenses

‘ S i B S ; (I in lakh;
Particulars For the year ended For the period ended
31st March 2024 31st March 2023
Rates and taxes ) 0.09 0.1
Miscellaneous expenses * 1.81 119

1.90 1.20

* Including statutory auditors fees of ¥ 0.40 lakhs (P.Y. % 0.40 lakhs)

<This space has been intensionally left blank>
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Notes forming part of Financial Statements

Note 10 - Financial instrument by category

Particulars

Current financial assets
Cash and cash equivalents
‘Total financial assets

Current financial liabilities
Qther financial liabilities
Total financial liabilities

Note 11 - Related party transactions

® in lakh)
31 March 2024 31 March 2023
FVOCI FVIPL Amortised FVOCI FVIPL Amortised
cost cost

s . 19.69 . . 19.98

i = 19.69 b - 19.98

o i . 271 . - 1.08
- i 2.71

- - 1.08

In accordance with the requirement of Indian Accounting Standard (Ind AS) 24 "Related Party Disclosures" name of the related party, related
party relationship, transactions and outstanding balances including commitments where control exist and with whom transactions have taken

place during the reported petiod ate as follows:

List of related parties
Relationship

Holding company

Ultimate Holding company

Fellow Subsidiaries

. Name of related party (as identified by the management)

Hindware Limited

Hindware Home Innovation Limited

Halis Internasional Limited, Mauritius

Queo Bathroom Innovations Limited, UK (subsidiary of Halis International

The following transacsons were carried out with related parties in the ordinary course of business and on arm's length basis.

B . (Rinlakh)
Particulars 31 March 2024 31 March 2023
Transactions during the year
Subscription to Equity Share Capital
Hindware Limited ( Holding Company) . 20.00
<This space has been intentionally left blank>
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Truflo Pipes Limited
Notes forming part of Fi fal §

Note 12 - Financial instruments and risk review

Capital management
‘The Company manages its capital to be able to continue as 2 going concern while maximising the retums to sharcholders.

The followin,; table summarises the capital of the Company

Note Asat As at
- e = W e B e 31 March 2024 31 March 2023
Equity 16.90 18.80
Liquid assets (cash and cash quivalent and i ) - 4 19.69 19.98
mcapital i = 36.59 38.78

Fi ial risk g bj

The Company may be exposed to various risks in zelation to financial instrumicnts that may be undertaken in future upon start of business activities. The main types of risks are market risk, credit risk and liquidity
tisk. The Company is not engaged in speculative treasury activities but seeks to manage risk and optimise interest and commodity pricing through proven financial instauments.

The use of any derivative is approved by the management, which provide guidelines on the acceptable levels of interest rate risk, credit risk, foreign exchange risk and liquidity risk and the range of hedging
requirement against these risks. However, there was no such wansaction undertaken by the Company.

Credit risk:

Credut risk is the risk that a counter party will not meet sts obligations under a financial instrument or customer conteact, leading to financial loss. The Company 15 exposed to credit risk for recewables, cash and cash
equivalents, short tean 3 financial g and derivative financial instruments. However, no such transaction takan place during the year under review since Company yet 1o commemce its busmess
actwvities.

Cash and cash equivalents and short term investments

The Company considers factors such as track record, size of institution, market reputation and service standard to select the banks with which deposits are maintained. Generally the balances arc maintained with the
institutions with which the Company akso avail borrowings. The Company does not maintain significant deposit balances other than those required for its day to day operations.

Liquidity risk:
Liquidity risk teflects the eisk that the Company will have insufficient resources to meet its financial liabilities as they fall due.

‘4

The Company's objective is to pti levels of liquidity to meet its cash and collateral requirements. The Company cebes on a mux of borrowngs, capital mfusion and excess operating cash flows 1 meet
its needs for finds. The Company monitors rolling forecasts of its liquidity fequirernents to ensure that it has sufficient cash to meet operational needs while mamnaining sufficient headroom on its undrawn
committed borrowing facihties so that 1t does not breach borsowing limits.

Market risk

The Company's activities may expose it primarily to the financial risks of changes in forcign currency exchange rates and interest rates. However, there was no such transaction undertaken by the Company during the
year under review.

Currency risk
The Company may undertakes various transactions denominated in foreign currencies, consequently, exposure to exchange rate fluctuations arise. Exchange rate are ged within approved policy
parameters utilising forward foreign exchange contracts. Howcver, there was no such transaction undertaken by the Company during the year under review,

<This space bas been intentionally left blank>




Pigaw Line

N tes fomming part ol Financial Staenas

Weie 13~ Ewsrdogs Por Suar
Particulars - o For the year ended  For the period ended
31March 2024 31 March 2023
Trabit 111 oee for the g6 (1.50) - {1.20)
Compeny (Fan 1
Welphs £ 2,00,000 2,00,000
Lamings per share {ro (0.95) (0.60)
diluted () = T R
Note 14 - Contingent Liabilities
There is no contingent lizbility
Note 15 - Segment Information
The Company is yet 1o commence its operaions,
Note 16 - Capital Commitment
The Company does not have any capital commitmenit
Note 17 - Ratios disclosure
Particulars ! As at i As at Variance ! Remarks I
s e . o 3tMarch2024 ¢ 31 March 2023 et e e e ]
|', @) Current Ratio (times) — Company did not commence any
| Tota! Cusrent assets / Totsl current lizbilities 7.06 16.93 .58.29% business operations
|
" @iy |Total Debt to Kquity Ratio (tmes) NA NA. I BN
(i) |Debt Service Coverage Ratio (times) N.A N.A.
(iv) Retum on Bquity (%) Company did not commence any
(Yrofit for the vear / Average Net worth¥, -10.62% -6.40% -66.11% {business operations
* Net worth = Euuity Share Capital + Remined eamings = S _
{v) Inventory Turnover {times) . . - . R N.A . —
L. ivi) Trade Receivables Turnover (times) . _N.A i NAL -
(vii) ..:Trade Pavables Turnover (times) . S JNAL i b NA. . R
“_‘(yﬁi)‘ Net Capital Turnover (times}) Nt e N.A ) N.A. s . -
"G [Net Profit Rato (7] : NA “N.A. T
(x) “TReturn on Capital Emploved (%) Company did not corninence any.
|(Famm;x before interest and tax / Capital employed”; -11.22% -6.40% -75.43% business operasions
-* Capital emplored = Tanxible Net worth s e - - e -

Note 18 - Other Disclosures
(a) The Company docs not have any charges or satisfaction which is yet o be registered with Regisirar of Companies beyond the statutory petiod
(b) The Company have not waded or invested in crypto currency or virtual currency during the financial year
(c) There are no loans or advances in the nature of loans granted to Promoters, Directors, KMPs and their related parties (a5 defined under Companies Act, 2013), either severlly or jointly with any other person,
that are: (a) repayable on demand; or (b) without specifying any terms or period of tepayment
(d) The Company has complied with the requirements of the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules,
2017
(¢) The Company does not have any bewami property held in its name. No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions
(Prohibinon) Act, 1988 (45 to 1988) and Rules made thereunder
(P The Company has not been declared as wilful defaulter by any bank or financial institution or other lender or government or any government authority
{g) Usilisation of botrowed funds and share premium
1. The Company has notadvanced ot loaned or invested funds to any other person(s) or entity(ies), mcluding foreign entities (Intermediaries) with the understanding that the Intermediary shall:
(1) Direcdy or indirectly Jend ot invest m other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) ot
(ii) Provide any guatantee, security or the like to or on behalf of the ultimate beneficiaries
1L 'The Company has not received any fund from any person(s) or ensity(ies), including foreign cntities (Funding Party) with the understanding (whether recorded in writing or otherwise} that the Company
shall:
(i) Directly or indirectly lend or invest in other persous or entisies identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Bene ficiaries) or
(if) Provide any guarantee, security or the like to oz on behalf of the ultmate beneficiarics
(h) There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 (such as search of survey), that has not been recorded in the books of account.

Note 19 Audit Trail

With effect from April 1, 2023, the Minissty of Corporate Affairs (MCA) has made it mandatory for every company incorporated in India, which uses accounting scftware for maintaining its books of account, to
use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in books of account along with the date when such changes
were made and ensuring that the andit trail cannot be disabled.

The Company has a widely used ERP as its accounting software for maintaining its books of account which has 2 featare of cecording zudit wail (edit log) facility and that has operated throughout the financal
year for all televant transactions recorded in the said software except (a) the audit trail feature was not enabled throughout the year for certain relevant tables at the application level ; and (b) the audit trail (edit
log) for cermain informakion at database level (which secords only modificd values) was not enabled during the year.

Note 20 Previous period res have been regrouped / re-arranged wherever considered necessary to confirm to the current year's classification
p AT y

For N. C. Aggarwal & Co. For on BERalf of the Board of Directors

Uz

Niranjan Kumar Goenka
Director
DIN-00060864

Chartered Accountants
Firm's Regstration No. 003273N

Cani

G. K. Aggarwal

Partner

Membership No: 086622
Place : New Dethi

Date : 17th May.2024

Place : Fothata
é/ Date: 17¢h May,2024




